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Abstract
The presentation summarises the main ndings of the new rising paradigm of Quantum like
modelling in social sciences, mainly in decision making theory relevant for economic, nance,
political science and allied elds. This new paradigm is an alternative to the standard
Neoclassical decision theory, which has been the main stream thinking for last two centuries or so.
The standard paradigm came to power with the rise of marginalism and utility maximisation
theory, which slowly replaced the classical political economy theory. However since 1960s we have
been presented with huge amount of real data sets, i.e., choice making of real people under
scenarios of uncertainty and ambiguity which routinely violates even basic simple predictions of
standard decision theory.
Behavioural economics/ nance later on has dubbed such violations as irrational behaviour, as if
there is always a stereotyped rational model in the background. Hence their approach has been to
modify somehow the standard theory based on cognitive biases, heuristics, and Bayesian learning
models. However, we, who work in the eld of Quantum like modelling believe that there can be a
true alternative decision making model, which can explain the deviations termed as irrational with
ease.
Surprisingly this emerging paradigm is based on the mathematics and logical structure of
Quantum theory, which was historically designed for microcosmic physical world. But then
Quantum theory itself has evolved over last few decades. This is really an exciting time: time to
challenge standard paradigms amidst recurrent crises.
The presentation will be focussed in bringing some insights and future possibilities in that
direction.
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