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ABOUT THE BOOK

How has India's economy fared over the first seventy-years of the country's independence? More 
specifically, how has India's economic journey impacted the life of the Indian citizen? Have the various 
economic measures and reforms since 1947 improved or worsened matters for the people? These are the 
core issues addressed within this concise and accessible book. Given India's large population, there has 
always been great interest internationally in the steps taken to shape the country's economy and its 
consequent advance. The country, says Pulapre Balakrishnan, has undoubtedly progressed. It is now self-
sufficient in food, industrially capable, and globally recognized for its software services. Yet, while the 
country has ended famine, it has neither eliminated poverty nor reduced inequality of opportunity. If India 
has modernized without human development, can the India story amount to much? The author argues that 
an economy focused largely on growth instead of equally on well-being – which can come about only with 
substantial public provision of education and health – ignores a founding premise of the Indian republic. 
Written by a professional economist with impeccable academic credentials, this invigorating short account 
illuminates India's economic journey since 1947 while arguing persuasively for an appreciation of its 
human dimension. Students, scholars, and the everyday reading public will be enlightened by this fresh 
and comprehensive overview.

PULAPRE BALAKRISHNAN is currently Professor of Economics at Ashoka University. He was educated in 
Moscow, Madras and New Delhi, and trained as an economist at University of Oxford and University of 
Cambridge. His published work spans the inflationary process in the Indian economy, productivity growth in 
manufacturing, the macroeconomics of the transition to a market economy in Ukraine, agricultural involution 
in Kerala and economic growth in India.
He has written in professional journals and is the author of books like Pricing and Inflation in India (OUP India, 
1991) and Economic Growth in India: History and Prospect (OUP India, 2010) and 'India's Economy from Nehru 
to Modi: A brief history' (Permanent Black in association with Ashoka University, 2022). Balakrishnan has held 
appointments at the University of Oxford, the Indian Statistical Institute (Delhi Centre) and the Indian Institute 
of Management (Kozhikode).
He has served as Country Economist for Ukraine at the World Bank, and been a consultant to the International 
Labour Organisation, the Reserve Bank of India and the United Nations Development Program. He has for over 
two decades participated in the public discourse on India's economy via his popular writings. He is a recipient 
of the Malcolm Adiseshiah Award for Distinguished Contribution to Development Studies (2014).

ADITYA BHATTACHARJEA is Senior Professor of Economics at the Delhi School of Economics, University of 
Delhi. He served as Head of the Economics Department of the DSE from 2014 to 2018, and as Executive 
Director of the Department's research adjunct, the Centre for Development Economics, from 2020 to 2022. He 
is currently a Non-resident Honorary Distinguished Fellow of the Indira Gandhi Institute of Development 
Research (IGIDR), Mumbai. He holds a B.A. (Hons) degree from St Stephen's College, University of Delhi, an M.A. 
from Jawaharlal Nehru University, an M.Phil. degree from the University of Cambridge, and obtained his Ph.D. 
from Boston University. Professor Bhattacharjea served as a member of the Expert Group on Trade and 
Competition Policy, Ministry of Commerce, Government of India, in 2002-03, and on the Competition Law 
Review Committee set up by India's Ministry of Corporate Affairs in 2018-19. He also served as a member of the 
Board of Directors of the Export-Import Bank of India (2012-2015); on the Standing Committee on Industrial 
Statistics of the Ministry of Statistics and Programme Implementation (2012-2018); and on the Working Group 
on Employment and Labour, NITI Aayog, in 2017. His research interests include competition (antitrust) law, 
economics, and policy; labour market regulation; and trade policy under imperfect competition. His articles 
have appeared in leading law and economics journals in India and abroad. 

ANJANA THAMPI is an Assistant Professor of Economics at Jindal Global Law School, O.P. Jindal Global 
University. Her areas of research include food security, inequality, gender, labour, climate and sustainability. 
She completed B.A.(Hons.) in Economics from University of Delhi, M.A in Economics from University of 
Hyderabad and M.Phil. and Ph.D. in Economics from Jawaharlal Nehru University. She has published journal 
articles and book chapters and contributes opinion pieces. Her recent and ongoing projects include 
examinations of the impact of food provisioning programmes, the crisis of inequality, women's employment 
and land ownership in India. 
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